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ICT (Information and Communications Technology), A5 4] & tdsk #
Bh Bag Rolth 39 SwAS] ANAE FaA4F AQRT oz
FTAA, A4 dzet @ AEAIZE daskA e, eyt v ool v
8| A o] W E o] Qlx] ¢rth AEAl Qo] Fy]FEA HeAl ST A
j

wodss e gole el Aadoel Atk wigte R, d=ro] wiole FPH Al
x7

siaol gAY daAo, dAyyoly, T3 FAY, SEEY, WA
digital healthcare, accelerator



AT A 2 "eA

Fd AYA =z = A WA AT D (Venture Capital, VC)'2} ‘Al g o]
7 9tk Ay o)y, 27 ~EFE (start-up)e] WL AT F Y&
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(Rockhealth, 2020)

ERE AU S
=i Eat 2020 19 $28M A8 = E 2
(Classpass) 229 JEYx FHx 2 FEHYS 3 Aus 2
AP =3t 7Y I EY2 S 5 AH 2 37
LE T Al 2020 1€¥€ 29 5wk 28] Algj= D B

(Alto Pharmacy)

Aol e g AMuH| =

&

(Amwell)

SRR QI =7F 5ows|o] it qtAl sk <l
ARg ol A din] 158% S7He 2919 dA S8 F]AL

5¢ 19 4400%F Ee] 2&
T2 FehEe 94 19 $100M 7

A HE Afo]Adx
(Element Science)

At 39 Alg= CollA 19 4600%F EeiE B
N ph)E SR slojelE AAEE wet S

ANE=

A&Ae 7IHke] Aok A ZHFE

(Insitro) $143MS Al2]= BE K
=t P Eat FEY G X8 A¥2E AFeks 69l Alg]= CollA
(DispatchHealth) 19 3600 W+ &e] =3

oAl |tz
(Outset Medical)

20201 2€ AlEl= E 19 25001 ©e] R
949 PO, 7 El= £497]7)

AlH
(Cedar)

64 Series ColA 19 20007 €& 2+
a7 AEg Beler] A olm ZAE

PRRIE~ER A

(Mindstrong Health)

5¢ Alg]= CollA 19 &) 2a.

AeAe 718k 274 71 A5 % AP s FPFE

¥

39 19 &# 9 Series G& =+
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3 2020206 HAE Ao WA tfEA Qe d% (Rockhealth, 2020)

3|/ TR &
) 7| o 2020 14, 69 €l InTouch Health 1<+
(Teladoc) AT ZYE Y u 2~ A
R 20204 69, 71%E A /el 9d e e 59
(Lululemon) o v (Mirror)E 153t tAd FJEY A

Mu)| A2 g43)
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A gre H7HE Wl vk (A EA, 2020).
ey gA"E dxAo A g FAHS AHE £dS aofstd o
AA, Tl A= Aol mr]7] EAed oA EAE A 9ol A
mH oz FA s ‘EAE R JFA] o] ARG Bl2YU 27 AHFA ol F
oy XA eFk(ALT, 2015), fAIS] W ofolto7t AS FE el o
58 A& Fyrel fitke 9ol ®rh DTC(Direct to Comsumer) %23
AAN R At E wFo] E W A8 2R FX3E o] FolA A
Al ATHAEA, 2020). AA, v=, &, F5 5 on dAARE FHE
PARE el = o5y 3BR(DYEAL o o we gw7|#s Nds
A otystae oundes & ¢ floew, vs 7 59 o= shuel] sfddte
BT flel= 2 g7l WA 5]l stolof bl wel sllel A o
sl AR E7E EWelth o] Bto] Il 7IdES dAdm AE Hojd
A For =& =2 Atk A, 98 dHelHrt W3k 8 ¥y om7|H
of stEstEo] Qi Hejo] F=Fa A FA AeA &g 21X gt
(o]th, 2018). vpAlA, A FA F AR w{7E =Hol A o} 7| 1+ F
RS A o] Bt (ALY, 2015)
el el Ao arAl A%y WEs o] sfo, dhere] Ag Al A
Aol o} tAd dxAojo] i #AI FA7t sfelel nls| F Ao
3%, dAE dxAo] ok A olH = 2011 °]F
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ABSTRACT

A Study on Comparison of Systems for Digital Healthcare,
Ventures, and Accelerators in Korea and the US (Focused

on middle market alternatives)

CHAERIN CHANG
Graduate School of Public Health

Yonsei University, Seoul, Korea

(Directed by Professor Heejin Kimm, M.D., Ph.D.)

Background and purpose: As the health sector is an area where initial
investment and support are important for startups, particularly before they are
prepared to enter the high market where companies become listed on the
NASDAQ or KOSDA, these companies can elicit the help of ‘accelerators’ in the
middle market to foster their growth thus making this market extremely important.
In the case of Korea, this intermediate market is developing support systems and
pipelines like easing regulations related to digital healthcare and revising the
Venture Investment Promotion Act. The purpose of this study was to analyze the
current status of digital healthcare accelerators, whose necessity began to emerge
in accordance with the recent growth of the digital healthcare market, and to find

a direction to proceed.
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Methods: This study researched domestic literature directly related to the subject,
searching for keywords such as 'digital healthcare', 'bio', and 'accelerator'. This study also
used the middle market as a theoretical framework that fuses digital healthcare and

venture.

Results: The United States, which accounts for 50% of the global healthcare market,
actively supports the digital healthcare industry, recognizing it as a new engine for
national development. Many people are starting healthcare related businesses using start-up
infrastructure, safety nets, and government-led regulatory improvements. Technology
development, growth and value creation in the healthcare field are taking place with the
input of accelerators in the digital healthcare field including Rock Health.

However, in Korea, the word accelerator in the field of digital healthcare only
just began to appear in the second half of last year. For this reason, the number
of accelerators is small and the history is short, which makes it difficult for the
initial results to appear. However, it is expected that the number of accelerators
will increase with the increase in the investment in accelerators under the 'Venture
Investment Promotion Act' of the Ministry of SMEs and Startups. Also, in Korea,
the return path of investment is limited, according to the concept tool of middle
market (Kim Huijun, 2017), and it takes a lot of research-development-clinical
time, which shows the need for the middle market in the digital healthcare field
compared to other fields. Early start-ups find it difficult overcome ‘Death Valley’,
so accelerators are needed to help digital healthcare companies in the technological

development stage.
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Conclusion: The digital healthcare field demands a variety of experts on Medical
research, ICT (Information and Communications Technology), and government regulation.
In order to support startups, not only investment funds, but comprehensive and quality
programs are required. However, Korea has a less developed middle market compared to
the US and UK. Professional accelerators are required for expertise as well as long-term
investment. As an alternative, 'metaplatformization' is required, which integrates national bio
incubation centers, TIPS (Tech Incubator Program for Startup Korea), start-up hubs and
creative economy innovation centers (creative economic research group, 2015). More
detailed research and development is required on ‘accelerators', 'M&A's, the 'middle

market', and 'in-house venture promotion systems' in the future.

Keywords : digital healthcare, accelerator, middle market, startup, venture,

digital healthcare, accelerator
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